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INTIAL PUBLIC OFFER OF UP TO [« E0UITY SRARES OF FACE VALUE OF 10 EACH [*EQUITY SHARES"| OF PRANAY CONSTRUCTIONS LIMITED [DUR “COMPANY® OR THE “COMPANY® CRTHE *ISSUER '} FOR CASH AT A PRICE OF *| 1PER EQUITY SHARE {INCLUDING A PREMILIM OF T[] PER EQUITY SHARE)

[THE *OFFER PRICE™] AGGREGATING UP TO T[] MILLIOM [THE *OFFER"| COMPRISING A FRESHISSUE OF UP TO [#] EQUITY SHARES 8Y QUR COMPANY AGGREGATING UP TO 73, 156.00 MILLION [THE “FRESH ISSUE") I.ﬂhD&NOFFE\‘DRSM_O‘UP'D! 38 BE9 ECUITY SHARES OF FACE VALUEOF T10 EACH
BY BIOURJA NI INFRA PRIVATE LIMITED AGGREGATING UP TG 7[e ] MILLION {SUCH OFFER FOR SAL EOF EQUITY SHARES OF FACE VALUE OF TI0EACH BY THE SELLING SHAREHOLDER, THE'

OF OUR COMPANY,
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DETAILE OF THE SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACOUISMON

NBER OF OFFERED SHARES
vaiue of 1 sac aggrogelnng up o 2] s] mion

WEISHTED AVERAGE COST OF ACCARSTION' PER EQUITY BHARE (T)
8256

PRICE BAND: 2118 TO 2124 PER EOI.IIT'I’ SHARE OF FACE VALUE OF %10 EACH.
THE FLOOR PRICE IS 11.80 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 12,40 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 120 EQUITY SHARES BEARING FACE VALUE OF 10 EACH AND IN MULTIPLES OF 120 EQUITY SHARES THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FISCAL 2026 AT THE LOWER END OF THE PRICE BAND (i.e FLOOR PRICE] IS 14.43 TIMES AND
AT THE UPPER END OF THE PRICE BAND (i.e CAP PRICE) IS 15.16 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 113.46 TIMES FOR FISCAL 2026.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 43.44%.
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ANCHOR INVESTOR BIDDING DATE FRIDAY, SEPTEMBER 04, 2026

BID | OFFER
PERIOD

BID/OFFER OPENING DATE MONDAY, SEPTEMBER 07, 2026

BID/OFFER CLOSING DATE WEDNESDAY, SEPTEMBER 09, 2026"

We are a real estate company with a total of 1,864 units and 34 MCGM - Redevelopment projects (completed and under construction) launched betwaen CY 17 -~ Q1 CY 26. We are
amongst the redevelopment companies based out of Mumbai predominantly undertaking redevelopment projects in the Western Suburbs focusing on Economical, Mid and Mass,

and Aspirational h_o mes_{Source: caw Repar_g_}:

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE LIMITED (BSE) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE).
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
+ QIB PORTION: NOT MORE THAN 40% OF THE OFFER * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER
+ RETAIL PORTION: NOT LESS THAN 45% OF THE OFFER

INMAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INC LUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER, IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES/ REPORTS IN
RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD

MANAGERS TO THE OFFER ("BRLMs"),

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED SEPTEMBER 01,
2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS ("KPIS") DISCLOSED IN THE “BASIS FOR OFFER
PRICE" SECTION BEGINNING FROM PAGE 124 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA") OF PRIMARY AND SECONDARY TRANSACTION(S),
AS APPLICABLE, AS DISCLOSED IN THE “BASIS FOR OFFER PRICE™ SECTION BEGINNING FROM PAGE 124 OF THE RHP AND PROVIDED BELOW IN THIS ADVERTISEMENT.

Risk to Investors
For details, refer to section titled “Risk Factors" on page 18 of the RHP.

1. Geographic concentration: Our Redevelopment activities are geographically concentrated
in the MCGM Region, which has accounted for 99.70%, 99.69% and 99.50% of our revenue
from operations for Fiscal 2026, Fiscal 2025 and Fiscal 2024, respectively.

Particulars Consolidated
Fiscal 2026 | Fiscal 2025 | Fiscal 2024
Revenue from operations (in ¥ million) 7,615.96 6,362.72 4,474 83
Revenue from operations as a percentage 99.70% 99,69% 99.50%
of total ingome (%)

!"'=

Risk of completion of construction: An inability to complete our Under- consu'ucnon

Redevelopment Projects and Upcoming Redevelopment Projects by their respective
expected completion dates or in achieving milestones as mentioned in the agreement may
subject us to RERA mandated penalties, interest payments and cancellation liabilities. Such
delays could alsa lead to customer dissatisfaction, negative publicity, litigation, loss of buyer
confidence, revocation of approvals, and failure to realize expected project economics,
3. Risk of timely delivery; Rapid escalation in property prices lead to significant challenges,
particularly for economical and mid & mass groups, This scenario drastically reduces housing
affordability, which in turn diminishes overall demand and can result in a slowdown of market
activity. Qur Company’s operations are concentrated on the construction of Economical, Mid
and Mass and Aspirational homes; escalation in property prices may impact the purchasing
power of our customers, curtail our ability 1o sell units, and may have an adverse impact on
our business and revenue from operations.

4. Supplier concentration and absence of agreements: We do not enter into agreements for
supply of construction materials for our Redevelopment Projects and depend on a limited

number of suppliers for construction materials, As of Fiscal 2026, Fiscal 2025 and Fiscal
2024, our top 10 suppliers contributed to 61.78%, 69.80% and 52.50% of the total material
costs, respectively. If, for any reason, our suppliers of construction materials curtail or
discontinue their delivery of such construction materials to us in the quantities we need, or we

are unable to source from alternative suppliers on commercially acceptable terms or if we are
unable to source from allernative suppliers, our Redevelopment Project schedule could be
disrupted, and our business and results of operations could be adversely affected.

5. Concentration of contractors: Our Company avails services of independent contractors for
construction of our Redevelopment Projects based on work conlracts. We depend on a
limited number of third party contractors to construct our Redevelopment Projects and If a
contractor falls to perform its obligations satisfactorily or within the prescribed time periods
with regard to a Redevelopment Project, or terminates its arangement with us, we may be
unable to davelop the Redevelopment Project within the intended timeframe and within the
anticipated budget. The table below provides the percentage of amount paid to our tep 10
contractors for the periods indicated:

Particulars | Consolidated
| Fiscal 2026 | Fiscal 2025 | Fiscal 2024
Total amount paid to contraciors (in T million) B73.74 626.96 34768
Top five contractors as a % of lotal amount |  32.29% | 37.43% | 30.60%
pald to contractors
Top 10 contractors as a % of total amount 47.10% 56.41% 46.92%
paid to contractors

6. Acquisition of Redevelopment Projects: We may not be able to successiully identify and
acquire Redevelopment Projects in the future, which may have an adverse impact on our
business and the growth of our Company.

7. Iregularities in the title or use of land of Redevelopment Projects: We have entered into
Redevelopment agreements with Co-operative Housing Societies to acguire
Redevelopment rights which may entail risks pertaining to irregularities in the title or use of
land for which we have acquired Redevelopment rights which could have anadverse impact
onourbusiness operations and financial performance.
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8. Financial risk: Our business requires significant expenditure for Redevelopment Projects | 10.We have expenenced negative cash flows in Fiscal 2026 and Fiscal 2025, primarily due to the
and is dependent on the availability of financing, which may not be available an terms | inharent nature of real estate development and redevelopment. The fallowing table sets forth
acceplable to us in-a timely manner or at all. Our inability to obtain funding on reasonable | sanain information relating to our cash flows for the years indicated:
terms. or at all, could affect aur ability to construct our Redevelopment Projects and would : o
have an adverse effect on our business and results of operations. The table below provides oS i)
brief details of our borrowings for the periods indicated: Particulars Consolidated

fin ¥ milion) Fiscal 2026 | Fiscal ms[ Fiscal 2024
Eaticuin St Net cash inflow/{outfiow) from operating (41194 | (o2601) | 5482
As at As at As at i
activities
March 31,2026 | March 31,2025 | March 31, 2024 & - " >
Secured borrowings 234830 1,528.95 56343 11.Details of weighted average cost of acquisifion of Equity Shares fransacted in one year, 18
Unsecured borrowings | 236 04 436.02 429.92 months and three years preceding the date ofthe Red Herring Prospectus:
Total borrowings 2,584.43 1,964.97 993.35 Period Weighted | Cap Prica is Range of

9. Penalty risk under the Redevelopment a enis: We are subject to penalty clauses average cost | ‘x’timesthe | acquisition price
under the Redevelopment agreements entered into with Co-operative Housing Secieties for of acquisition,  weighted per Equity Share:
any delay in the completion or defects in construction of the Redevelopment Projects. Any per average cost of |  lowest price -
inability to complete these constructions in a timely manneror at all, may resultin termination Equity Share | acquisition® highest price
of Redevelopment agreement by the Co-operative Housing Societies and may result in = eme 2
penalties. We have not faced any penalties in the past. Further, we are required to pay L i)
displacement compensation to the members of the Co-operative Housing Societies we re- | | Last one year preceding the dale 240.00 0.52 240,00 - 240.00
develop. Incases of delay in construction of cur Redevelopment Projects, our Company may | | of the Red Herring Prospectus
be required 1o pay displacement compensation to the members for such extended period || Last 18 months preceding the date | 240.00 052 240.00 - 240.00
which may affect the overall profitability of the Redevelopment Projects. Any displacement || o ih0 Red Herring Prospectus
compensation for the extended peried, if paid, may affect the overall profitability of the N -
Redevelopment Project and therefore adversely affect our business, results of operation and Lasclices oaws pracecii i 9y e Gl
financial condition. Further, any defays in completing our Redevelopment Projects as date of the Red Herring Prospectus
scheduled could resull in dissafisfaction among the Co-operative Housing Socleties, | "Asoeniiad by Agraveal Jain & Gupta, Gharterad kDR [y By way of thair cartiical
resulting in negative publicity impacting our brand name and gaodwill, cansumer igation | S0 Septembzs 01, 2025
and lack of confidence among future customers for our Redevelopment Projects. 12.The weighted average refurn on net worth for the last three Fiscals is 43.44%.

13.The details of revenue from operations, EPS, pricefeamings, net asset value, return on net werth for our Company and our peer group are set out hereunder:

Name of Company Latest Face Value Closing Price Revenue from EPS (2 per share) NAV PIE RONW
financial (% per share) on July 23, Operations ~ Basic | Diluted X per (%)
year 2026 (%) (in T million) share)

Pranav Constructions Limited Consolidated 10 NA 7.615.98 8.18 B.18 28,30 INA 3378

Keystone Realiors Limited Consolidated 10 402 .80 26,34540 6.25 6.21 229.29 64,86 3.34

Godrej Properties Limited Consolidated 5 2,042.20 51,314.30 6143 61.42 64258 3325 997

Lodha Developers Limited Consolidated 10 1,146.60 1,66,762.00 3434 34.25 234 55 3348 15.71

(Formerdy known as

Macrotech Developers Limitad])

Suraj Estate Developers Limited | Consolidated 5 193.95 5,556.62 19:51 19.51 207.87 9.94 9.53
| Kohte-Pati Developers Limited " Consolidated 10 388,65 7,349.60 (4.51) {451} 135.84 NA (3.73)

Arkade Developers Limited Consolidated 10 138.95 8,164.02 0.28 029 47.51 482.59 0.80

Kalpatan: Limited Consolidated 10 289,60 34,356.20 AT 476 198.04 56.64 245

Motes:

(i} Al ik finencia information for the Campany mentioned above fs based on fhe Restated Financial infanmation, for the financiat year ended March 31, 2026,
(i} AW the financal infarmation for Fsted industry pesr menlioned above [ sourced from the sudlied financial stalaments of fha relevant company for Fissal 2028 a5 svallable on the websttes of the Stock Exchanges.
(i) The inckistry PYE rafic menffoned above is for the Francial Year anded March 39, 2026 PIE ratio has bean campulad based oo the closing markel price of squily shares on NSE/BSE on July 23, 2028, divided by lhe Ofided EPS for the year ended

March 31, 2026,

v} Far fisted peers, et Asset Wale (NAV] fg compaled as equily atfnbutalie fo-owners [fotel equny) divided by the mumber of equily sheres outsianding as on March 31, 2026
(v} For tisted peers. Retum on Nef Wonh for equity shaneholders (RONW) (%) = Profit for ihe year divided by fofal sverage squity.

(i} EBITIA is ealculated as PET+ inferests Depractation and Amartizations+ Finance cost
14.Weighted average cost of acquisition compared to Floor Price and Cap Price:

Types of transactions Weighted average cost of acquisition (% per Equity Share) | Floor price (i.e., 3118) | Cap price (i.e., 2124)
- Based on primary transactions NA NA NA
- Based on secondary transactions 240.00 048 times 0.52 limes

Niots: Az certfied by Agrawal Jsin & Gupla, Chianérad A Charfared A

01, 2026,

ts purssant o thatr cerifizale dated

15.The PricefEarning (“PIE”) ratio based on diluted EPS for latest full financial year 2026 for the issuer at the upper end of the Pce band is as high as 15.16 as compared to the average industry

peer group P/E ratioof 113.46.

16.The average cost of acquisition of equity shares for the Investor Selling Shareholder in [P0 is T42.55 and offer price at fhe Upper end of the price band is 124,
17.The BRLMs associated with the Offer have handled 7 public issues in the past 3 years out of which 3 issues closed below the issue price on listing date.

| Name of the BRLMs Total Issues Issues Closed below Offer Price
| Centrum Broking Limited {as successor to the merchant banking business of Centrum Capital Limited) 4 3
; PNB Investment Services Limited 3 0
| Total 7 3
Ciontnoad o et e
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Na. of this peice hand advertisement
Number Maqnmy shares % pni u; aqul T&mh!lufaq ity paid-up
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Total (A+8+C) 9874 | 7308 7388
“Aisg, i o Sharelolior . o )
A it i e Gt The st Bl e pactius. 3 . Alsts E: i
s, ! . speclus |
BASIS FOR OFFER PRICE

F. Comeariscn wiih L st indusiry Poars

band. Please refer !u"lhz websites of the BRLMs: waw. far the “oaime 6 Company B e I Closing Pric TR
“Basis for Offer Price “updated with the abova price nund | Fnancisl | |2 parshare} | on Juty 21, 2036 o
| c \’oumayscmthuuﬁcodl.u i Broking Limited) (as (] | ——| &y
=7 yv”\ " B king Busi f Centrum Capttal Limited). nma.oam—wunzd Caneckan 0
Hiigitena B il | Coteckdned 0 280 !
T Frisnwilis et Loty s Wit R Bock R o0 P sk {20 T16 | Eone Fruportes Linded Corschiied [ L0230 S1AU3 (2] o N
Lg i e B Theacn vakin o esach || L Uik il Gutaski ] LT TERIN EE TH | wa
g Gifin Ficu 5 i ap o, ncFloan Pricis 11 407w G Filonis 12 40 s {Foimey Aprkn 55
‘3nose ‘Rl Fackars” T i “and s fFi s L)
Connitioes 41 Pesults of Operations ™n cages 18, ...I‘ Bl RHF resgechiey. et i s S« i Bl Dovalopers Linid, Corschaiind L 19555 1951 1851 qme =5
QUsINaOE Factom: Fiske-Fall Cevelopera Limiind | Curectasmd [} B | st (st L]
habhats 3 i L drcack ursbopers L imbed | Corscicaied [} 12988 | 0 [31] LT (]
s " sy L . Keiptara Liries Cuchdar 0 HEGD am [ 6 4
+ Amingihe torriga l el
' bl n 7 M, 33,
' Gante g STy 4 AR i i R sl Bk m i
+ Enlalrbs b e A Al wakeriar nffe Stk Exchingra.
. Tra 0 ) T kst PUE s meioned abcrs 5 or 1 i oty share o
il e siarpinli ™ NSERSEM 21 2005 i byta Ctea
pariad . {1 Partatnsor, it il AW s sty s i Mach3 . 202
Forhurher teisks 8 007 g il e Eectpaw; ek
Duaniifatiors Faclors fo
5 (l gy T sl i, o s, STt Pk e "D | Whie e st peas, e g i
o7 pages J7Eand 11 speck el ooy modsl Mﬁmmlmll llvw\mv «alwll Alrs’uvum.ll\ek:elaa I'N'l aystiorh beiow
Earealt POt 1K i spmech e N, 8 , Prabiade, Wat
& ik i Thes e neatie i g urm 16 BHK,
2 - < Enus Promerien Lkl Goreey Properties Liniinti ' 8 Phbndia sl m-.u tovcier witi werticha-inchat g sesidental and komstip projects. The company fas
Fliel | Pariad saded Basic EP5 {In Ty Dilute EPS fin 1) Wolget 4. Haecival, Chormtur, Makad, srd Thana ey 1,2 e Y864 corignatins.
W bid [0 E e Ll [Favtigy brcuen s s L st i o e vt bl
5 7 i g VL5 Pure il
9% 1 7 Bewiral sici-mirkats in the MUR: ncbidng Neoesxsm Fecad, ok, Prabhacind, -'méen Trere, Vezsien Subnebs Bandss o Bosvall, Ensm- am {Matingn o
— bk ) Wasuret) Ugper Thane Prere
e Average fo this ahowe these Fiscals ended 1@ | ol M ol Wi ity o s fox, st ey o 16, 25,
Aoda a B smbied; S Sxtay Devei: byl 3 - Trar

ek oo | B i orpect 2 BR e Lppscalied, 5 e 4 BHRCaD
i Kok Pak Devdingan Limbed, & Pum asod fasl «wmkw Wy ikl presence 1 MEGM niEng oo sekteni] smedEns
h 7 Enat Borrasl, Vv parts, Kiae Wost, Dishinae Wit s l‘q""lp"ﬂv‘ﬁll

| Esmmipet 5 7 fE e, ThH Fare v o Equoty Stares 3 T30 nsch,

¥ The patos dave et competis s et

2 Engit eamings pev eqoly shane [T) = Net prooitings atinhutable o aqesy shavefioiters | weyghied awerage number of shams sutsiovding dumg the jear @limias maky " projics ety

b DYedea morings per equiy anar f7] = ahnrieers your
A4 Tha molgetia v Boio st oufod ERE (5 3 ot of basks a0 dded EP: g g chAng Mo et : o pramince otz i) o tendakons e B o s oy ety
' Byt West, Gpagrtor o yiBHK farings, faen Mo

0, #had Ecngaing prejeatzanc | ipcimag aroeets
Pk, liar ral sl O ant i s Si37103 Gl (W) LI, OL b it Sl Fropcts Listn, sk Lt 19 1 ] st

! "y J iy i L)
i i e v s ) . T 0 g S s e i o et rifeya

it ot ks i Dt Bangsbin Hyecsbl Coctingls and s s Frather, b Atk
) Basio mmings pi gy shiare ane o shart arm aflar ochustmont of b aiemsched iemhepoe
B PriosEaming ¢ FIE"} ralin in refation 40 Prica Band ef 2 118 10 2124 par Equily Saare: 4 o L
| BiEatthe Fivor Frics | FE ai the Cap Price | 2 Price per share of eur — Ly
Imumbee of timws) nies Sharos (ssued s @l H opllon Scieemas f Eguily Sharos pursuaat i 2 boows lssas) dwing the 18
[ Company
- i 1
N
o, gt FIE e 38250 o ovansl PV s 's 94 and Thasvtagie FE raliaig | [PHTIcE pee sham of aur iy i "' ? A f s ulapie ]
timetcrs 14 menih g i g Proapeeius, whars st i a0
8%
natvastedt, a s Y
L)
fel P ¥
S thean e 1 i P 1 e 1 ) st o he e B iy o s sctlany Fsaciong
v ter mwtiers of e e Trmcnn] solakder e ymmposr i e daie.
e vivshy e by Al i & Bl Infepsrafent Chariered Accoundans | st a
unmbn-em‘hh:deﬁmmn&v 01,2028, Datasd Musmissr of Equity Faeck valus i price per bt of Nature ol Total e piharahion
K ] &Lt Levt il | Sharms ransacied | Equity Sharein %) | Equity Sharein9) | tramsaction 2 in milkon|
Hakn B . : » 7 1 e |
20zt # tr e LA bt .0, i o
netpes o ihywer e e 17 2036 e
AL o et ftmatin foe Vet infosby ot o St i Fiecal 2026, Figual 225, 1 i |
o A 5 % 0] L}
11 Felurm en Kot Worth {"RodW') Total l |
Fisaal! Periad Ralw c Woe. A swPed iy Ao a1 & Guyot, Chratarid s, Indepensent am
e Puddaid e v g
|3 e d ;i paracin
| 2% Ll 2 Types of Liamscliam Wlghied svraa cost of Flaor pricn Chg price
i B A scqulsition % per Bauity Bhars) | [e TUE | fnT 134
thres P i 04 s - Hemeed 0 primary bremsackore. N4
I o - "8 « Basad on secondary irnsactions pEal
) Rty A W %) = Pt o b Rt A st s o8 e o B ey fota A B Gul, Coavios Mdagsorian 0 !
8 K Cap f
" o 0 AT y notwne o 3% per g STe R 0! .
e onary)| * WA G g sl stif oy, ot ety U e o€ S 30 S e MG - Rl ik T
i 2 . i PR et with &t of 1,854 uary asd 3 MEGM — Redasmtipment prajacts {aomiclitin 407 Lnder ansTUELTR WA, Ghie deanRI e 4 %8 11 MM -
; Pt gt 1l e et b Y 17 =01 D8, (Foure CHW g
TR et v ko o et Wt o car  rnham e  r ed sesshn nsmgre wesg. ke Mg fytal iy o i nked st o ey ety I s CYE i 1 LS. (S AW
E. Nk Assat Value (HAV) por Eculty Snare Raport)
[ e Asatl Velue per Equty St | I 7 © Wtaned i e M J vt s iy e AR “hip ) ¥ 1T a4 VI s G e
e pren  Wemer i o ¥ ot e WICEM Region, The oo
| resuting
theofer "-M-u.- (Suite CAN Rapert].
A1 Flaoe P . g ‘ Fosgion, g i o
A1 Cop Price Er ] i i 1 and
s t Wl Tt ol 1.8 il sy ot
t " x - * o i abier taa of 14575
e rcn p Db oo of I Bk B Pricess Farb el T e e
Parins
) Wb o Rt 30 B0 05 ek J sqindy e iy T o 48 B0% 'n-r Mmoo T P A BE R
by 31, 0 i sapth.
[ it Nt Ko " i 3 " = ¥ "  bip e cur e s

el by o Compsiy --'ucmu:sw. s ot I S0ty Stares rmugh o Booh,
iy, in o 1)

i i Fotret -
i “Rustalod Financial o paos |1, 202, 360 a0 177 of a P, mspm.vd. ottt s e, lheLArou:l e Equiy Sranes Gaikd
ook .ok o sk e e 1 5 “Tefsk Faders "o peg e 18 -

et o 09 o o Féstiaed D nasloam Fiki el Lofmeaion bud foas nof isnhaie rieoniet Smta s f susladen of nesets. welsDack of deieaten dn
AARAET A 32 Aeuenen 21T) (A of Mg SEB1ACDR Mapoilen. CAH FESan Bivikt MASTS SHAMAG A Aot &F DUtkiis SrqiutBan Wil e deekides borm
pakaation oMl ot

Forfuthar netads. sae *Otfer Firancisd infonvaien "onpage 28 se GHE

Cofinsd on e page.

o® @ [T apapsr.iinanslalerpramnb. ® o @



WWW.FINANCIALEXPRESS.COM WEDNESDAY, SEPTEMBER 2, 2026

FINANCIAL EXPRESS

contiumd Bam geeiors pags

Subimissfom o Bids (ofbor ihan Bids from Anchor Imvstars):

= = e e Paved jescar She B Ofe Slowng D)
berisgion ard e in Bits oy eboan
Tis (IST

Qam ond 500 pat. ndian Sardad

|00 o oot Py, Seymrmber
G ar hriut Frdey: Sefmher

Hz-kull'ki:lx-i:-moulel'sﬂ i 31T o) - P R ety e 108 3 - it by 5.00 i

il
e 1

| aam iy, Mok Banking sﬂi 5-»,!32 L'FI '\aié au.hasoe» e sie 810 Aot ours 19 upho 7500 000
Aggicani|

| Sibrrisenn of Phyeeced Appialnne (Bars asa\.

Fialal, Hondndfed s Agpieatons { ik magher T

b fef Amoud, Ve Bidder shall bee
i

ms\.fm-d.n!.'.umms:lem'.ae;.;nmn--m'-altr-)ﬁwmu i
gl oy w'mfa AT Iy Ao

v o S pwart Faesion 2 B o canetatin ol Byos by 7

5 R RO J».m-r.m‘arn— ruch ssimetary o oy 0 A'rmm'w sialay iy Lashla sty Tha Biftiar sty bo compaea o o smamer spscilod in e SE81 ICOR:
R #n . o A (e - - - g 1 B T
Y e ot L
TR R R e s | e S5,
AFFER CPENS | #h
BENDFFER CLOSES A0z m 5T Sorvinsti e
a0 GBS ik l’uaﬁ s -en—-sm A fy A l-ww " [Cag b T (st FUB,
2 ar Cormaany may Cie a-nnﬂ_m.,m subureional by Sock g TEL REHETERET sl
2 F\‘m-dbdsevﬁi\m-aw"n’u-suianlﬁt‘anvff'uEh\D& Chosrgfafe. i e BL chiangs
Pk o 500,080 il Syndicate, COFs & RTA:
ASBA* Simple, Safe, Smart ! ’Pl’ " amsmpcamu—mmm-cmummm rading Iavestors are requinsd
| way of Application!l! b sbruary 13, er 25, 03 1,2,
“Apolicztons Eopparted by Biocked Ameunt " F oep y AL s, plist
{'ABBA'| |5 2 better way of apping i offers By sl ovi Tl

e !

simply blocking 12 fund in the bk sccoan beci i

Fer hirthar detals. check section BA
Mandatary in public issuas.

Mo choqus will be acoopted. i f,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN EOARD PLATFORMS OF THE STOCK EXCHANGES.

1174 Peta Brel satipc lo s BT Wwestons Ses! miura U168 their PAN i iThad with Aackaar and ard In compfanca wilh the ecelication lisued by Caniral Bzard of Diroct Tates notificalios dated

= . " ! 2 g

\-.asw‘.r i in i mawuswu!s d

il g

ot 10 ok a3 iy AT 1T 1 20NEW o i1 et Fetniney 1 dinted Jume 25, 2024, Seplember 17,
Matonges,bor 150 & o0 b T g Dy E g Ty & 3 el
” ! s of our oy, e e Wwvmdc-llm
Tl Pt o b O PHL £ AL i ey Sicet Exthaiges by o, A1 by : iy : stz o ol
ol the e an e rescive wetshes o the Busk Runearg Lai Hsrgs i al et o U e e o e Sgrt e ancy s b e ot : s e A g IR 4
e b i i ity fer Far it b, s
sarended 'SCRA’L G o TreOfer wpany Lol by s
g the Back Bulding Pracess in tenms o Snguiabon 844 ol & t Fagraizhona, wherun intmres of Aguaics st of Shu CAphal o i Company B M SIE8u: A5 o T 3 18 R, 1 Sl ity Capli o O Gompany 115020000 et i
1 v sl s vt o e o Gt 'sll_JmJE..y\su (18" ad ot pokon, B '-m Portion”| prrwalea that cur V0K Bty Shanss ol 1ol o T cn The i st @ T Comney e i,
AT i e e D BRI, ey i QB i, 5 1 2 tlaach stk otheCompary, s “Caplal Sirvciure” bapin ungc..ann.lna- B
o' 1 Camemiez e Py . Wb ki
Wi o Campay : i
i [ e e Krchox b g
oaies i Pension Funds bf‘:‘l?::*l‘:z:‘?’* hie “’"’"‘W"“ Mamnaranidym of Assolation o the Camgny e & fodgns: 4000 Equity Sass shotied 1 Franay Mear Ashar and 5,100 Equlty Shares akoted i Kirsn Dbammsey s For
et b i ' s sy of e Compa iy sheas e Y B
arvinant  Lisfing: The Equiy h gih = Rt Hi £

s e, e i i i relecing Wemal Funve, subertinis o e BSE nd e N 1 il My 2 y
J s of whech {0 ol ef such s gned copy of e Red = fig ReCin LS L35 nLEcinﬂi F .I.El&:h'
.v« e -lﬁv\— £ PONGHE W) cbie ot o vl i < e e iy Dt 1)
s 'mdu:ln an 7100 rnm prodag it ke b s s "onpag
'ml.n:r . i s b wdazie S akCEIon L Rekad
RS : o " T tharTiaLoe sk i (ifor Price: &) potpes i e ik 2 ; )Qs:ﬂmQ-P* R s B &
1 i " 3 | WA presss by ok fchl?otl&nr"’w‘n‘.’ar"a'nmru\l . 4 p S e ki T
g LIPY M b £ o o Bisska, cn anplicatie, I 3 scodtrat s panmd ssin gh ey harad e rosd
o et ;mqnx_\,_wmmv_-&,m e AHE, Iy BSE nor cesas & CRly i cmac s o dmianess o any af iha donionis ot ra BHF. Tha frwasioes am gitvaod 10 T i e gaga 395 of fhe RHF ler i 11 ekt fa
B sikgeicants shoukd ensurs that DP 1, 34K and fhe Chert 10 and UP 1D e g through LIF| Mechsriees) ars e in the Bid oem =
L ThedPIO,! Pas, UPIBidders  Disclaimar C hs Il i ¥ d
¥ o : " ".Mm. % . = hat ATy 1 s iwand Tha imacstne:
he bensc e Bic cur Applcation Form i actve: Bidd , DFID, & d »gwan.;,«mvmw-sm—ke|-~..-..J-m||fm-udwm 's.\u\ml‘h‘F
n 2! T ek and ot -t e ar i Aotk i imeindia 0 ity e afiy it
b ok » £ e D
Detnils may be wsed, amenpy other things, for giing. Allaiment Adviea or unblecking of ASBA Azcouni of for other rermspandenca(s] ralstad bs tha Ofar. '\ i = Bt s pet
BiddeesiAppticants are adelsad bo ugsbale any chisgas bo thal Dariographic Dulils as avallibli in the e of (he Duposltary Parflchunt bo aneers aceurncy of "= 5 18 0w i on of ver Cormgiany 0 e Ot ickdn o sk iotied
s, Al L ¥ ik oo \ﬁi:nme e 1 e P,
| BOOK RUNNING LEAD MANAGESS REGSTRAR TO THE OFFER HGE DFFIGER

Potu Jain

A KFINTECH "‘“‘:::“

NTRUM

Caitirum Browing Limissd fas siecasser 1 i niweehast PHE Irvaiment Sarvicas Limited
Bisness of Contruss Capits Lumted FHE Progod Tomers. 229 Flaoe, Plitho, G2, Bkick
L 8 Do Houge, 5T A, Vidyanagen Warg

Zonegeon MLrl Marbai - 4

ncial Disteict;
032 Telargens. Irda

e ek, st ot Pt e oy

Wabaite: waw ninbis] cam Innner &hulﬂu b“l et rgfidislech com labere of Asment N'IM‘W! ot Abetred ‘_\'.jll\ S‘lﬂe nira “"!{\m Ct""ﬂhl)
Ivestor grievance a-mad: cometest{pobsl com Welpsite. an At non-meceid nf miund order 3t e mic For
a0t 1 o el of .<_<'mn|s il may il e e

BRLME

Muam

L

oo 0] Enqtoly Shaes nid siceacg e aise o e (fer
'mu'.um;.zw\'l'nw» o) subiu et 1o apehcatle Fmifs

3t B rmait o ot s 2000 Tl

Thisnfarration: m inis Comgenthur a.y{ﬂamlaa'\nmala\-n .eRHPar—- i el b AHP: in e RHP'ane i Abricged Prospacius. it 0tk this Comparsdum. This
Canijy o5 i ! g m.llnLHHleH'nt‘ |-<.oE5|U||I 16 81k Exdianges and 1 o g, doen 48 e v s s upowies Mt e s s Protecias T Prapech w piilod, st o Pl
" esgnnv £ e R ihe SERa
Aloag = shall srass 2 cuirEs, have A saTined 1
AMAILABILITY CF THE RFP . ¥ivesiorsaa vk Irlal'szHP:r.l s Rk P s b g 0 g 180T R - st Coex: A Wkl Sarvicea |z »\.u,-'-a Il sy Liksehier Privinis Lo P FDk Stace Ard S0k Biokers Limiad,
, e i s, oS ch L 4 s peeibarin Sirashin i, S 5 Wiseietintes i, AR Eng iy Bk kv iz, Vs Bbeuribes
Gt CopaalLh i i o P | e Cuteparny. AncatL du-Lu e B Ll
o wm and e webees of e Slock Exchrges, |ov B2 Livied 2t wwnabsurdion and fir Noenal Sock Eachinga ol itk Cmisc 2l ESCROWCOLLECTION BAMK: i N B Livkid
e nisiia corn 6L BANK: HIFC s Lt
AVAILABILTY GE ; « Compiany e B UM sm sk bshircrs BsrhLim
W pranavnaETLCEre S mrz'n'nrrm'\q.cm o kit i ks el KLt
Comparny LMITES: i im i nrice
2 ! T Cantan 0, Telogirond; 171 47 S35 5000, PHE L
s Sivs Lt Tognon 18128617 uw.;rswmlmnlfa \'>el\’\’-v"3-’4-‘|}blf-5«- S A il ﬁsw:k%;ﬁa{- o, 01 PRANAY CONSTRUCTIONS LINITED
Desigried ATA i Oesiy s me b paricesty aw bt 1) e el o e Sck Enctn sl nhotaf it b e of Bt
8 ks Lirited, Auf:q:mm-d v e |CAC) Biatien Limited Seirfes  Place au-u w-san 4 FituJan
Lirdws, IFL Gupita Sevvies Lirked, M Fnancal Savizes Liviad, ¥eyocon Coils Limted: KA Goptal Warkel Sirvcas Liried, Kok Socurifes Limled, LKP Seurtios Dt S Compuany Secetary and Complincs Oficer
INITED - [ s 2 A8 et U1, 020 i bRt Tr s latle on e wekedie of the SEBL "
4 ! banhg Eusinass. e w com e £ s Limdedat 11, i of g HSE b HBE 3l www bz oo Corrp P S0, Ay i)
ihat ingpk: i nsk: “Fish Factrs™t s 1800t P Pokas ) “ : yontnsins : tant i OF
G and wingiby. o b U 5.5 ook ol M ity e el St gt purseait L arina b o WU 3o b baslans TraBguy Ssclismabite Uil an
mnrmlsﬂ ikt ok utaadae ks S Sliibirsab s kbt g B 04l 5, i o | “Reguilion 877 Lo i et cent
IM P ORT ANT ﬁ K KMF Builders & Developers Ltd.
Regd, Office: - Flat No, 508, Golf Manor, NAL Wind Tunnel Road, Murgeshpalya, Bangalore-560017, Ph: 25238007, 4148614243
TATA TATA MF . .
Whilst care is taken prior TATA FOWER TATA POWER
acc?tgangesotfaagvepnigir:o g I Gt Onrinart) . {Catpirats Gavirashs Ongaitmart, I Pl Sttt B NOTICE OF 31 ANNUAL GENERAL MEETING, REMOTE E-VOTING INFORMATION AND BOOK CLOSURE
The at; Cormpany Limd e s Frombay Thermt % erber W) M
P 9 ey b, oyt D Moo 1 hacey “"""“' i ""’m*""‘ Wl | Noice is hereby given that the 31 Annual General Meeting (AGM) of Members of the Gompany wil be held on Thursdiay, 240 September

copy, itis notpossible toverify (B Lina: EZEETITIENT) CIN. LM INHABHSPLCND0SET 2026, at 09:30 AM b the Zip By Spree Hotels Purple Orchid Whitefild, 65, 1t Main Rd, Main, off Channasandra, Hopeform Junction,

its contents. The Indian NOTIGE INVITING TENDER (NIT) NOTICE INVITING TENDER Do The o ooz priiid s who et mmmfz..::gwi;
P oo The Tata Power Company Limited mwtes lerder from il verdnes D o e gi
Express (P) Limited cannot Tha Tats Power Company Limited mates -mg‘nrs tom gk vanors T it Aol owing pacinge. x4 September, mail id's

iththe Companyldepositories through electrric mode on 2+ Septomber, 2026.

: 1o RBjtiing! i 1) Sénicas missd Tor supply and apply of PURE POLYUREA
beheldresponsibleforsuch | | ) Gl ar Fabrizabon work for 80Ky Cap Sank al Al ard CEIATING Inals LA inint o AL T cking it/ plareref tags 1 BOOK CLOSURE FOR AGM
contents, norforany lossor | | g, N e 5 rm‘ZEs‘Tlewmunnam'\WHu' Mamsi lPursuant {0 the provisions of Secton 91 of the C Act 2013 read with th C i and Rules, 2014,
ncuredasaresutof j il el Sl ek s T s fo ceamiie ol Lo S Ouctin Unit  Roqulalon 42 o o Socuiasand Exchango Boar f I (ising Oblgaons and Discosuro Raqulvemenls) Regulanons 2015, b
damage red vlip Tommeq for 7 N Sdurng untr.plnnwruhgvnr-en (n’a'lrrm‘w;'lrwrml Poer Register d the Share Transfer from Wednesday,
- . CL2TS8025) oth days incusive) M.
transactionswithcompanies, | | i:j Latand mrent works o Kalyan & Ambemath HSE il bl Septamber for
T S IPackage Ret No: CC2T5B0ZE) 3) H’m:ulrg m»mas. tar ROD ribahittalian and sauhins rapairs VOTING THROUGH ELECTRONIC MODE
associations or individuals | | . an £ da ek of frninber towes and Send weil in dureg Unit T ard
| Reinstlernent and Fans Restarsion YWarks at MSETCL, Bhandup i gt L, e In compliance with the provsions of Secton 108 of the Companies Act, 2013 read with Rule 20 of the Comparies (Management and|
advertisinginits Saper iF Mo it Cutngasin 1 Tty Therd Paror Pt Wil IAdmiristration) Rules, 2014 and Cleuse 358 of the Listing Agreement wilh the Stock Exchange, the Company i pleased 10 provide evoling
T Inbarssted e the berid Tendar Fee. | |41 Providieg secvicas for Sarden mainnance werk nl Trombey Facilty {0 ts Membe bling them 10 cast their forall«ne olutions set forth n the N g the 314 AGM, The
orPublications. Wetherefore | | sureuizstices Lt tfces 15:00 Hrs, aawrauy 12" Saptumbar 2026 "Mf".lh"b"'\-' saifor persd of  years INotce s displayed on the website of the Comy The Company has avalled the e-voing servces as provided by

st fo subemit Temer P anc Audharizanor | Natonal Socutles Dapestory L (NSOL), To e-eing per\oﬁ Comménces on 21 September, 2026 (5.0 am) and ends on 23¢
T e ais | |Soptambar, 2026 (05:00 pm.). Thee-votng e shalle isabled by NSDL,for votg hreafr T voting fghts of Hembers sallbe as
6.

. . . it | | Inmmmstac and
recommend that readers | | For, saiaen W7 wiese el Tenier, seeten 0 Manie || Cotar e 22 Septamer 2036, For dota

make necessary inquiries | | seclion o websitn nitpaulwww tatapowee.com. Also. al fue | | e sechon an websie wargom Alsa, il | [perthe numberof . 20
before sending any monies BTy s [T A0y, i & Bncerwil De UBISHATHon Tender ection “rm: Wﬂlﬁ’ﬂll-l’:' i "'"L mg_::;‘z maﬂ'" oo puzlahed on [The procedure for e-voling s available in the Nofice of the AGM & well 2 on the websie of NSDL. In case of any querisigrivances, the
ove websile (Tata Power = Business Associstes ~ Tender | | Teoter sschin of abavs webs e = Businesy by emaiing their
or entering into any b it mlbogiminiv sz i
] ) By Order of the Board of Directors

agreementswith advertisers For KNF Builders & Dovelopers Limited
or otherwise acting on an GorveGnaa

i i Place: Bangalore Managing Director
advemsel:n;m In-any Dated: 29.08.2026 DIN: 06407884
manner whatsoever.

o® O e @ epaper.linanslalexpres_morrb. & o® ©



